
OSSIF OF WAIL STREET.

BYrtmcn Mock In mm.
Tlie 'r ll'JS will probably lie best

"to financial Itlntory an the yar
of the panic which did not com. Per-tup- s

never before linn there been uen
unanimity of opinion flip world over that
ti.e market were facing a disaster of
a m.jor fort. Nevertheless tho year win

depreciation In avcurltlci, ,u of grent
or all cliiweH, und It Is perhaps Interest-Ir- g

to note that what arc known as the
Hand.ird liiMstmcnt Issues havo differed
wont Tho loaces In the standard Invent-nif-

stocks have beuii, for one reason
and another, disproportionately large. A
nimi'.irlsuii of yesterday's prices with tho
I t on the tlrst day of the year shows
am Interesting chanifc In the relative

ruMtlnns of tome of the prominent stocks.
Of the active speculative mediums Amal-
gamated was as compared with
,Hi now". Heading: was at 163 !4. as
aealnst lSS". : .Steel, 68U. as compared
nth 5T, and Union l'ticlllc at 161 N. as
.'umpired llh 1S5. Canadian 1'aclllc,
American Telephone. Now Haven, Haiti-imoi- u

and Ohio, Atchison, St. I'aul,
Illinois Central, New York Central,
fviuthern 1'aclllc and Northern Pacific
mrong the Investment Ifsues show an
unusual depreciation. Knormous losses
ul.o are recorded In the express stocks.

Mnuils Vrfaua Blocks,
It ts plain from the above comparison

lluit the Investor In the high priced stocks
l,.is fared rather badly If It bo allowed
T ,tl an Investor should take account of
tue tempoiary uiurkct price of his hold-
ing. It Is suggested both as a cause and
effect of this depreciation In Uih price of
h Eh class Investment stocks that there
n ay he under way a switch of Invest-
ments from istocka to bonds. Tho craze
of the Investor for high Income, yields

suffered a Bovero relapse follow-- 4'

if the collapse In the market for w hat
a'e 'till known as tho "new Industrials."
Jloieover the bond market ban offered
excellent opportunities for Investment

hlrh rompro ry ft ortblj' ftlh the
advantages to bo had In the stock mar-
ket. New bond Issues on unusually at-- ti

active terms seem to bo promUed durlni
the new ear and a big bond market Is
predicted by tho best observers.

A llemnrkahlr Miectacle.
tt Is a symptom of highly unusual mar-

ket conditions for a stock to loan at a
premium at any time. Consequently the
iwclac!e of New Haven loaning at a

premium day by day and week by week
Ik iiothlns short of extraordinary. It
would "appear that there Is a Hhort Inter
est In. the ttock large enough to absoib
tlie noatlnr supply to such an extent
that the borrowers are willing; to pay for
the dally use or the shares rather than
iiincd their contracts. Obtlously the
Mijrts will have to buy back sumo time.
The oiiestlon obtrudes Itself rather forci
bly why that operation should be de-
layed when there Is a dally chargo against
tlie position. Tho tenacity with whlcli
the short Interest holds on Is all the more
retnarkahlrt because there teems to bo
nothing In sight which may be expected
lo Increase the Mipply of the stock In the
ieur future. It Is not unusual to .see
tjmt tiling or the kind Jut previous to a
new stock Issue or some development
nhlcu will automatically Increase the
quantity of stock In the market. Hut
nothing of the kind promises In the case
of New llavcn. The only hope of e

lies In renewed liquidation from
on it considerable scale. Should

l i courts decide not t allow the New
II veil to proceed with Its new financing
it igr.imin.j thnt wiuild probably have n

ntloieiital effect upon the stock, but
t would not neeew-.trll- y change the me- -

iliHUWa of th nmrawt.

Decline In Telephone.
Atilei loan Telephone and Telegraph

luck sold on the uu trimly jllvldend of
per c m ej.ieroa. i no iMoiiouiireu

ecaknof of the toek immediately fol
lowing th taking o!T of the ilivtrl'iid

. .iroutd some interest. The common
i pinion' was Hint lne wa due
lo technical condition).. The decllno took
ihe price pr.ictlculls down to tho level
from which the lat hlump stalled. The
lvl; made the round trip from Us to

1H' In a manner which worked havoc
with tlie speculators for the fall. The
Mali nrleo on the recovery was -4 j
i isde about ten diijs ago. Tim continued
lirmncsi. of the stock since that time and
Hie nrobiiect of having to pay tlm ulvl
dend was probably too much for the
Miorts who had survhtd the big uprtmli,
A cancelling of contrucls of the kind If
U really occurred during tho past few-day-s

would naturally result In a weaker
lectin cal cond tlon. wnicn in turn wouui
eneourare the attentions of the "death
watch" as soon as they discovered It.

Stock Exchange? Sent.
Playing "tops" and "bottoms" in the

price of Slock Kxch.inge seats might be
highly profitable operation. But It Is

frowned upon by the authorities. Tlie
pxchange sees to It that a member does
not eell his seat nt a high price and buy
tt back later at a very much lower one
mote than once at least. The chances of
iDeculatlon In thin direction are all too
obvious. Now and then, however. It hap'
t,n ihi u member who has left tn
Exchange when there was an active de
tnmrt for netttH may return when the sup'
Ply Is comparatively large. Thus one of
the seats bold yesterday at $45,000 went
to an. Individual who had sold out some
time aeo at 15(1.000. A prollt or su.uuu
in one transaction Is something that not
many brokers can boast about during tho
past year.

Tho Innocent llyatauder.
Trora the circular of a local trust

rortrpiny; "New Haven Is being pounded
nn all sides. We Imagine the widow and
orphan are getting out after the enormous
drop. The politician Is having a splendid
time. The reformer wno may not nav
unr financial Interest In business enter
prises Is also enjoying himself at some

ne elso's expense, but personally on
cannot heln feeling worry for many
neoDlo who have been seriously crippled
by the decline In securities owing to the
constant attack upon corporations.
this world, the wrong person sometimes

W the nenalty. Tho Investor Is gettln
nut now rather than the speculator, who
has dronnnd out. However, when the
list widow Is slain securities will bo
rood ourehase and people will have an
ether opportunity In this country to make
i fortune In buying liquidated securities.

Wo have reached the point In this
ountry at the present time where there Is

considerable unemployed labor, The de
struction of nroDcrty In the hands

ell to do people will not help the tabor
mat Vet. What the politicians will

b to do for the working people In place
"f employment by the rich romalns to be

The cutest on Is whetner we in
Mur is conslderod at all."

THE CHICAGO MARKET.

fliucAoo. Dec. 31, Locsl securities
"ere steady with Peoples Oss showing
Ihe ereater strensth. Chicago Railway
wife 2 was In fair demand. Bonds wers
without change.
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Statement of condition at the close of business Dec. 31, 1913

ASSET".
Cnlh In Vault sod Banks.. :i,i7,7iu.ea
Exchanges fer Clearing

House.. . , .... .1flB,97l.ia
t)emsud Ixwnson Collateral J,4.1I,I7.'I.II
Time on Collateral.. fl.ttl,7Nn.7lt
Illllt Purchavd i.aiiiv.ttns.iiit
DoniH, Market Value l.uitM.irin.na
.SlorUt, Market Value ..... i,o-ii,a-
PodiIs sail Mori tares.. . i.n2A,4in.4j
Ileal Enisle lo.oim.nu
Leasehold Improvements. v:i'i.K:i
nem Itreeltale t.ir.n.i
Accrued Interest llecelvable (tl,0-4U.4-

I3.s7,saa.3

BROADWAY & LISPENARD ST. BROADWAY & 72D ST.
FP.EDKP.IC P. DAVIS. Jlimafer. NELSON P. CHlrFlN. Manager

Member New York Clrarmg House Association,

THE STEEL MARKET.

Sentiment MTlre Cbeerini ndl- -

lions Show Might Chnnac.
While sentiment In steel circles ls

butmore clieertui. conuuions mm
slurht chnnge and orders are only for
Immediate delivery. It Is expected, how
ver, that January will witness larger

mill operations .inn an increuro in Bnrem.
it Is tho confident belief of large inicr- -

stH that tin sent oiicriitlotiH. which are
tho lowest In years, cannot t maintained
over an extended period.

Kail purchases have been so small that
orders are expected to show a material
Increaso within tho next two or tnree
weeks. At current quotations earnings ol
steel companies during tho next six
months will necessarily be small, nnu
while the course of the market will prob-
ably be erratic the turning point Is looked
for soon.

The Iron Tratle friietc says : a
cheerful sentiment prevails at the begin
ning of the new year, Just as It did at the
opening of the year 1912 after the de- -

ress on and low prices which previuicu
during the latter part of 1111- - In 1112
the expectations of the optimistic were
reultzed, and before many months .had
passed a very largo volume of. business
had been placed. This enr, with funda-
mental conditions sound, there Is fully as
much reason for expeetlng a prospeiouit
ear as there wan In January. 1!12. The

outlook Is that mill" will follow a very
conservative policy In making contracts
and will endeavor to specula-
tive buying.

Still fill titer weakness lias ieeiupen
during the past few days In pis lion In
the Pittsburg district, where tn h.uci
500 tons piompt tia-l- s at 912.&0 valley
mil "J.500 tons January lescmer at
J 11.-- 5 valley, a decline of iu ceiit are
reported and foundry Iron l helling as
low as I IB."

Die Iron .tue ii: "Tho 'to I tiaiic
duds much that otiHcuies the outlook a-

t runic nlo 11)11 : yet thero is the It elltiF
that some of tho unfavorable factors havt
ilreariy shown their largest capacity lor
harm. The worldwide tightness in tnone
with Its conslilctloii ot Indus-tr- Is one m
thei-e- . Another set id causes. purcl do
mestlc und partly political, while dill ion
fuflng, shows some brighter aspects, in
th3 third place Is the coiiillt.on In Ih
ileel trade Itself, created by the tUCllln
of the market below the pticeti nt wind
ninny hundred thousand tons or contract
business was put on stirel compmy bonk"
This has eragterated what Is largely lb
ivaltlng of buyirn for lower prlies m met
aspect of the m.irkil ilmiltie In

t.on.
it I not et clear how much rimHiiinp

tlou has MutTcilcd. Iluildlng bus fallen off.
Not only lr.is rallroaii buying been cut
down, but tho railroad use of lion and
itctl. Foundries are slacker beratisn equip-
ment for extensions Is not being bought
Hut there have been signs ill the last week
of 1913 of morn Inteiest by buyers of both
pig Iron and finished steel.

"Two trunk lines hao contracted for a
total of 17U.000 tons of rails (PJO.uoO
uid 50,000 tons), nearly all the mills par-
ticipating. The Lackawanna Is also

to have bought In part, and then
are 300,000 tons of rails under lnqulr
for the Atchison, the Southern Hallway,
the Union Pacific und other lines. It has
been expected that the Union 1'aclllc or-

der for o.OOO cars would be closed this
week, bringing the total for 1913 up to
110,000 cars, against 230,000 placed In
1912.

"The extensive shutdowns over the holl-4a-

have given the Industry an appear
unco of extieme quietness, but theie have
been some exceptions-- , as In sheet and tin
plato mill operations. The Steel Corpora-
tion's tin plate mills aru operating this
week at S5 pel; cent, of capacity, and lis
sheet mills at' 6T per cent. Sheet bar
specifications for January Indicate that In-

dependent mills also will be busier than
for several weeks."

MISCELLANE0USMARKETS.
Coffee Closes 1U to -- 1 Points lllulirr

K"nlrlr Active llnylnii.
Coffee prices closed 111 to 21 points

higher yesterday for thu tictlvo positions
on sales of 70.000 bags. Most of tho
sales were In tho .September. March and
May positions. l'rlcvs wero 2 points
higher nt tho opening on firmer cost and
freight offers mid rallies In the Kuropean
markets.

Early trading was quiet and steady
Both Krlday und Saturday will bo holi-
days In Havre. Stocks wero slightly
smaller and receipts ut primary points
rcllected but slight change.

Tho Havre market opened ?j franc
lower and closed M to 1i frano higher.
Hamburg started ifc pig. loner and fin-

ished unchanged to 't pfg. loner. Hio
No. 7 was 76 rels lower, at 5100. At
Santos No. i was 150 rels lower at
M330, whllo No. 7 there was also 150
rels lower at 4$ti50. Hto and Santos re-

ceipts totalled 02,000 bags, against 2B.000
Inst year, Sao 1'aulo had 42,000, against
21,000, und Jundluhy 31,000, iigalnut
21.000. Prices wuru:

nun Low.
Stirs eti eft. Clatlnr

January 1,000 ISO K.OIOfH K
February,...,
Manh 1S.7M !to I 'A tl.0f1l.10

May
April

13,W i'.ii 9 34U9 S

June !.44UMIi
July 9.K V.ib V UU9 U
Autrutt.
September,., i'.ii 9M P.724J 73

uciouer U 770S 71

November .. .SIM9.1
December f. blJ5.SC

gales were 70.000 bags.
Provisions closed higher. Cash pork

was nrtn; mess, i23(R4i3.i ; lumtiy,
I260S27. Cash beef was steady; family,
J194JI20; packet, $I810. Cash lard
was rlrmi prima Western. $11; roflned
Continent. U.30j South American,
$11.10. Chicago prices were

Clo-- I Ptst
Porkf 111, et. eit nr. cloke.

January.... WW VI M au.M 20.15
May 30.15 20. W 'MM :.m 19.0)

Lard!
January.. --
May.

10 M 10.67 10 67 10.7 10.87

...m. 10.W 11. W 10 V0 11.05 10. M

January lO.to io. n 10 70 10 M 10. M
Mar 1? M 11.12 I0.9C 11.13 10 7

Hugsx remained unchanged
yesterday and all refiners continue to quote
4a wlin me excopiion or tun American,
which continues to take business on a
4,05 basis. Assorted sugars aro quoted
ut 4,10c. Tho raw market ts unchanged,
with spot ut 3,23c, for Cuban sugars and
3.12 lie. fur Porto Hlcos. Warner bought
8,000 Porto Ulcus for late February ship-
ment nn a basis of 2.7bc. duty paid, and
Arbucius bought ls.ooo oaf s rorw num.

I

LLA tlU.ITIPA.

THE SUN, THURSDAY, JANUARY 1, 1914.

Capital l.fHHI.fHMMHJ
Miirpius SUO.IMHI.OII
Undivided ProBK l, H7U.RU
lleserted for Taxes and

Expense a.ooo.no
Ilcscneil for Pedtral In-

come Tax 117.95
Treasurer- - Checks i.in,4iu..ii
Deposits... I l,aaa,75W.I7
Accrued lutrrebl Payable aa,444.n7

aia.BA7.SaO.39

PLANS FOR TALLEST

BUILDING ARE FILED

State. Hump, to
Up !M.l! FpM IMirli

'it $1.500.000.

TsntAtUo (ilans tiy Kraiicls II. Kim-b- ll
und Krtilcrlrk H. Uoosa for a

llullilliit; to lie errctert on tlia
block bounded by Broadway, i;inMth hvt-nu- f,

Klfty.nuveiith und lMfty.flKhth
slrcclB und to I, tlio IdRlicst bullilltiK
In the- - world were tiled yenterday with
tlie bureau of bulhlitiKS. Thn Mructurr.
acoordlin,' to tln-.s(- , nlnns. will be 894.fi
fwt IiIkIi and will iwt SIS.S0Q.000.

DfulRiis filed yesterday Indicate merely
the elevutloti. Tlu-r- nie no accomimnv
ln cnnatructlon plans nor are nnv ilebilH
of the- - Interior Indicated. Wliat the
pl.in do Indicate Is that thu Mtructure
will bo tlfty-mi- e stories hlch. with base-
ment and Hiibbaaeinent. and that the
fnc.ide will be of brick and light tonu
In oritaineiital ilenlKn following the
U.ithlc htyle. Aln) tho bulldlnir will be
an allegorical lltrurv repivvHitliiR the

Stati Association.
The C'oliimbiia Clrcln Arcade, ('ompany,

Jacob W ' itlieltn president. Is the owner
of the block for which the bullillliR Is
pliinn.il, while the states

Hudson 'Maxim prehldent,
Henry lllrrell tieasiirer, and William C.
I'dcertoii ecretury, are the prospective
ounerx of the bulldlni;.

It wad announced la.it Wfek that the
KtateK Asnoc!atlon has d

to take an option on the Hroadway
block with the object of eventually
erevtlmr their propmetl bulMlnir on It.
Their plan In to have a bulldlnir where
trade rehulomi betwien this country and
Central und South Aineiloftii countries
may be fostered.

Tho block Is now occupied by a low
building liiioun us the Ihoruughfare. by
reason of a passage through It from
Rroadwuy to Klshtli avenue. It Is vul
urd at 2.000,000 and haa frontaRes of
I Hi.- -' fwt on Hroadway, 201.2 fevt on
rirty-Heven- street. 200.10 feet on
KlRhth avenue and 121.2 feet on Klfty
elchth street.

THE PHILADELPHIA MARKET.

I'll il. uKt.i'iiiA, Uitt, Df. Holiday Intlu
lie iil.ieeil an efTectlxe restraint upon

'lieculutive actilt In the local market to
day, but pi ices us a rule were tdcady
There was some selling of Lake Superior
irouiKl 22, off a lKiint, said to come from
foreign source. Tonopah hold ex dlvl
(lend and there was sunt protlt taking
nn the decline, but later support was tw-

tlced and the prlco was well maintained
around 7. Traction stocks were dormant.
Philadelphia IClectrlo was Inclined to sag
off. Arbitrage! trading was small. The
summary :

Open HUli- - Low. CIo

lirt mr en, ilV
r; AinaUamated' . . 73'4 73'. 73'. 73'4

C.im Steel ex dlv... HV 4" 4'
H K er S or Ha ... . 4t, ., 4f.l,
ti lien A!li3tt t e.. 3; J7

1!S (.en Ailis!t d... 78 7S'.
l'fj IntrrlHiro of

.1 KeT.tone Tel nl 4v, 4'H 4'l
?m Lake Suiieriur

Id U'lilth Nav 4S'j M'4 in Ml
:"7 U hltli N.iv t c M 4 W ST.
J llnsh Valley ?:.', 7i il'l
:. I. V 'lYsni lit

jr i'rmii imiiiU . itn-ti;- ; 4 ir. 16 n, 4 1 1

II I'elin Slrl pi W o r.i to
i j'titn en to 4; 4114 )';

s I'liit.i i n cum pi.... ! 43 41 4

1'iul.t Klec
103 Iteaituu l"--4 SI', !l H SI
n IMelne VI t

1 Mi To mi pah ex dir.... ' CS
iM Ton Ilelinont 7S 1 7 -- 16 i

t'nion Trao 43 4S ir, is
l)J r (1 I ex die J'i 3i

i:C. I' S Mei-- I El 5l', lit
I IT S Steel Pf 103'. 1" IV,

Jo W J .V S V 23
1(1 York Ity pf 33 36

110MIS.
tm Hal. uni In Wi 10.'; 10:

i.i i: i i' ii . . . ; 'i u
iti i. v Cniii it ., 14 P4 t')4 104

Vi I'lilla Klec 4 ... . Ml D w 0

ui Phils Co tft :.. 44 l"S4 tiPuti S.rv 6.. .. rla Ml. Ml,
llr.ulinit g ni , ."

4 Muni-A- Iruii lit i'ii, um llt, 1KIS
m ; it l eni :.. ... 71. 70

:io U S Sllel (. IV) ID M tw

SUGAR SUIT MAY BE SETTLED.

.1. M. Ilrrk and Mr. Mi'llry notda Maid

tn lie Near Aitrtrmrnt,
American SuKar ItctlnliiK Compnny

aro neRotlalliiK with tho Depart-nei- it

of Justice for a settlement out of
'ourt of the dissolution suit. Iteports
from WashlnRton that James M. Heck,
attorney for tho company, had been In
consultation with tho Attorney. General
on Tuesday, with the result that a fa-

vorable decision was dhortly expected
wero accepted its authoritative In the
financial district yesterday.

Alter consultation with President Al-

len of the company the statement was
mada by a prominent tlnanclal news
jvency that an official of the company
felt assured ot an amicable settlement
out of court within tho next two weeks.
Mr. Hock Is said to have laid a plan be-

fore the Department of Justice upon which
Attorncy-Ocncr- al Muiteynolda looked
with favor.

'resident Allen later said that no re-
ports of progress had been authorised
and refused to discuss tho matter. Sir
Ueck would not deny that negotiations
wero In progress.

Attorney-Uenor- McRaynolda cam to
New York from Washington late yesterday
ufternooa lie declined to talk about the
possibility of icttllng-- the sugar suits or
any other affairs of the Department of
Justice, llo said that at the suggestion
of United States District Attorney Mar-
shall he. will see Mrs. Marshall
He expects to return to Washington to-
morrow,

STATEMEHT.

TUEHDAY.
raid by to banks.,, 11,171, to.
I'sld by banks to Sub.Treasury... l.lli.ss

tlslned by bsnktonday's trans-
action IIIM00

fUNcn rniriAY i.abt.
Psld by tuli.Treunitry in banks... 11,119,(00
I'sld by banks to Hub.Tresnury... 11,733,000

Lots to bsnks 1406.000
toss to banks turn ptriod pr-l- u

wstk 1,315,100

KlngsGoDnnjTrustComDaiiy
BOROUGH OF BROOKLYN
342. 344 nd 340 TULION STREET

Capital, - $500,000
Surplus, -- $1,500,000
Undivided
Profits, - $894,565

JULIAN D. FAIRCHILD President
JULIAN P. FAIRCHILD
WILLIAM HARKNESS Vicc Prcs,dc,u .

D. W. McWILLIAMS
WILLIAM J. WASON, Jr. )

THOMAS BLAKE Secretary
HOWARD D. JOOST Ass't Secretary
J. NORMAN CARPENTER. . . .Trust Officer
GEORGE V. BROWER Counsel

STATEMENT
At the Close of Business on December 31st, 1913.

RESOURCES
Cash on Hund
Cash in Banks
New York City nnd Brooklyn Bonds...
Other Stocks and Bonds
Bonds and Mortgages
Loans on Collateral, Demand nnd
Bills Purchased
Office Building
Interest and Commissions Accrued

LIABILITIES
Capital
Surplus
Undivided Profits (net)
Due Depositors
Checks Certified
Rebate on Loans and Bills Purchased 35,352.27
Taxes and Expenses Accrued
Trust Checks Outstanding

Kings County
Transacts a General Trust Business.
Receives Deposits Subject to Check at Sight.
Allows Interest on Daily Balances.
Issues Certificates of Deposit at Special Rates of Interest.
Procures Letters of Credit Payable in any Part of the World.
Before Making Your Will the Kings County Trust Company

Would be Glad to Consult With You and Have You
Name It as Either Your Executor or Trustee. The
Charges Are Fixed by the Court and Cost No More
Than in the Case of an Individual Acting in Such
Capacity, the Advantage in Favor of the Kings County
Trust Company Being That of Absolute Security.

TRUSTEES
WALTER E. BEDELL
EDWARD C. BLUM
GEO. V. BROWER
FREDERICK L. CRANFORD
ROBERT A. DRYSDALE
JULIAN D. FAIRCHILD
JULIAN P. FAIRCHILD
JOSEPH P. GRACE
WILLIAM HARKNESS
JOSEPH HUBER
WHITMAN W. KENYON
D. W. McWILLIAMS

Year by

B'way at 73d St.

of 31,
Assets

N. Y. City
N. Y. City Si State Bonds 1,61(9,860.27

and Other
due from one

to five yeora 1,734,982.34
Other Bonds & Stocks. . 5,657,537.87
Louns, & Time. 15,740,467.94
Bills & Notes Purchased 7,778,020.17
Cash on Hand & in Bank 9,832, .101,85
Clearing House Bxchanrfcs 4,687, 10

Exchonge 1,787,129.07
Mortgages 9,961,081.30
Accrued Interest Receivable 563,533.40

Nicnois unmi.R '.NHY K
CHAUl.KS 8. IIHOU'N WILLIAM
IttlltNS D.CAl.llWI'.U, IOUI.SU.
J AM ICS U. CANNON JULIUS
I.KW1S I..CLAHKK AIIDI.I'II
TI10UAK DKWirr CUVLKIt linilKIIT
CHAUI.I SI). DICKBV JOHN W.
ai.u'.n u. roiiims 110 UTI

W. PIJVTTICN
BREWKR VltT.PrrMrnl

OAHL41. HAbUUH . .
I'HANK I'AHSONS . Vloe-Prr- n

JIXIKPII A HA MS . . . Trcsmrrr
AU'.XANDKK I'lUU-lr- . Scmisry

$1,506,283.84
1,457,767.49

939,195.00
3,617,209.93

Time. 7,721,001.38

210,000.00
148,480.39

$19,121,807.27

$500,000.00
1,500,000.00

16,137.040.76
32,711.65

19,000.00
3,137.20

$19,121,807.27

The

Trust Company

JOHN McNAMEE
HENRY A. MEYER
CHARLES A. O'DONOHUB
CHARLES E.

S.
B. SCHARMANN

JOHN F. SCHMADRKG
W. UHL

JOHN T. UNDERWOOD
W. M. VAN AN DEN
JOHN J. WILLIAMS
LLEWELLYN A. WRAY

125th St. at Ae.

Liabilities
Cnpltul
Surplus 4,000,000.00
Undivided Profits. . 306,276.54
Reserve for Taxes, etc. 154,463.21
Deposits 44,301,032.56
Treasurer's Checks. 1,479,905.41
Mortgage Trust Bends . 8,063,300.00
Accrued Interest Payable 143,205.19

IUKI I.HCIUr.lt HKMtV TATNA1.I,
A JAMISON' i:m:x n. thomas

JAMICS TIMI'MI.V
iit'v i: Tiui'i'
AUTIIIIlt TUIINnUl.l.
(OHMn.lU.SVANnilllHIt.T
I'AIM. M. WAItlimtO

OKOIIGi; 11, WAHU

VresldMit
IfKNBV l SKI1VOSS t 'Ptrsiiilrrr. w. it. Mtiim.tnoN Aks't SrcirMrrHAHHV U- - IIAHI.I'.V Av 11i'Hai'.nckv ii Mi;iiiiii:r ,s'l TtiMMirrrWII.I.IAMT. I. AW , An SrcirtJiiy

Begin the New Opening an Account
With the Kings County Trust Company

United States
Mortgage & Trust Company

55 Cedar St.

Statement Condition December 1913

Mortgages.. $1,000,000.00

Railroad Se-

curities

Demand

166,
Foreign

$60,348,182.21

unit

913,500.00

2,608,369.2-- 1

894,565.37

PERKINS
RAMSAY

OSWALD

52,000,0(10.00

$60,348,182.21

iMRi'dnns

Klt.U'l IKII'K
Kllt'Vr.st'HNITT

U'.W 1SOIIN
OI.VI'HANT

l'.
I.. .SCI I IFF

irr.itH
JOHN

OALVKJtT
Viiw.Prrsklenl

J. Went

DICK
H.

8th

icmurrr

oi'i

Mrmbcr New Tori: Clearing House Association

Executor
Chartered

The Farmers Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York,

LONDON, 15 Oockspur St.tS.. 26 Old Broad Straet, L 0.

PABIS, 41 BonleTard Hatuimann BERLIN, 50 Unter den Linden. N. Vf, 1

Travelers' Letters of Credit. Foreign Exchauge.

Administrator Guardian

Cnpont Kitirls? Janairy. 1914, Pajab!a at ths Olflcs o!

Harris, Forbes $c Co
8acaors to N. W. ntrrU C., N Tori

Pint Street, Corner William, New York
Also Payable at the Office of our

Obtnio (..'rmpotximt
Harris Trust md Savings Bank

First
Albert Lea. Minn., Permanent

Improvement
Albert Lea, Minn., Refunding
Albuquerque. N. Mex.. Board

of Education, School Bldp.
Albuquerque, N. Mex., Fundg.
Albuquerque. N. Mex., General

Street Improvement
Arlington Heights, 111., School

Building
f Atlanta, Birmingham & Atlan- -

tic R. R Co . Equipment
Benton. 111.. RefundinR
Berryville. Va.. Water Workt
Bin Rapids. Mich.. Refunding
Billings. Mont., School Dist-

rict No. 2
Boulder, Colo.. Water Works
Eozeman. Mont., Funding, Sec--

ond Series
Broadwater County, Mont,

Funding
Buffalo & Susquehanna Ry.

Co. Gold Equipment Ser. A
Carbon County, Mont., &"c

Cascade County, Mont.. Court
House

Cascade County, Mont.. Funds:
Centervil'e la., Refunding 5

Centerville, la.. Refunding 4
tChippewa Val. Rv.. Light 4

Power Co.. Eau CVire. Wis..
First Mortice Gold

Clilton Force. Va.. Bridge
Colorado Snrings, Col.. School

District No. 11 Refunding
Consumers Power Co. First

Lien and Refunding Gold 5s
Cook Countv. II'.. School Dist-

rict No. 99 (Morton Park)
Cook Countv. III., School Dist.

No. 170 (Ch'rqCn Hihts
Coos Countv, N. H.. Court H.
Council Bluffs la.. Independent

School Distrirt
futhbert. Ga., Flectric T.ieht
Cuthbert, Ga.. Water Works

tDanville St. Rv. & Lt. Co..
Danville. 111.. Ref. Mtr. Gold

tDenison & Sherman (Texas)
Ry Co. First Mtge. Gold

Derry. N. H.. Water
Dexter, Mo.. School District

Srhool Puilding
Dirkey County. N. D.. 4V4s

tEdison Electric Co.. New Or-
leans, La.

F'bert Countv. Ga.
rFminence Kentucky. 5s
Etifcne. Ore.. Sohool District

No. 4 (Lnne County)
Fverereen Park, III., Refundg.

"Florenre. S. C. Sewface
Ford County. IU.. (Melvin)

School DKtrirt No. .18

Freeport, III.. Water Co.
Gallatin Countv. Mont.. Hich

Puildinc
Ga'lan County, Mont., Re-

funding
Genesee, Idaho. Water Works
Gcnesro Townhip. 111., High

School District 4'js
Georpctown. 111., School Dist-

rict No. 177
Glencoe, III. Imnrovement
Gorham. N. H.. Water Works
Great I'a'ls. Mont.. Sewer
Great Falls. Mont., Water

Works
Green Bay. Wis.. Refunding

Is
Gr-e- n Bay, Wis.. Sewer 4s
Grr-nvil- le. III.. Refunding
Grfrtn. C' . Kirrtric Licht
Hc'.'na. Moit Water Works

le. Md.. Sewerage
-- rtsno KUs, Idaho

Fall. T.i. Refunding
KtiOKville, la., Judgment Fund-

ing 4' s
Knoxville. Tenn , Street Im-

provement
Kossuth County. la."

Wrl cirrui.ii offerings

Statement Condition the
RESOURCES.

Bonds and Mortgages S30.0.I6,8S

J.5J2.I2I.DU
Oilier Securities',

Market

l"r
Cash hand and

24,500,616.34
1.086,001.80

$110,728,238.89

35

TrostcB
1822

Ho,ton Crrpnni1fBt
N. W nnrris , ' nf

Flrst iCnnlltiiicIt
LaSalle. I 1., of Educa-

tion S. D. No. 2. School Bldg.
Manson. la., Water Works
Marshalltown, la., Refunding
Meldon No. Car.
Monmouth. 111.. Water Works
Montreal Tramways Co. First

and Refunding 5s
Morristown, Tenn.,

Works Improvement
Airy, N. C. Water Sup-

ply, Kl f.t ft Po'er Pl-ir-

Mowequa. III., School Building
Muskegon, Mich., General

Improvement
Muskegon Mich., Refunding
Muskegon, Mich.. Lake Michi-

gan Water Works 4s
tOklahoma Ry. Mortgage
t01ympia,Wash..WaterWks.Co.

Owosso, Mich., Water Works
Pendleton. Ore., Water Works
Plum Ark., Dis-

trict (Special Assessment)
Pontiac Township III,. D.

High School Building
tPortland Gen. Elec. Co.. Port- -

land, Ore.. 1st Mtge. Gold
Princeton, Mo., Refunding
Redwood Falls, Minn., Refdg.
Richmond. Ky School
Riverside. 111., Sch. Dist. No. 5

Riverside, III., Water Works
Rochester TJ H.. City Hall
Rosebud County. Mont.. Bridge
St. Joseph. Bridge

vScranton Elec. Co.. Scranton,
Pa.. & Ref. Mtg. Gold

Sedalia. Mo.. School District,
School Bui'ding.

Seneca Fa'ls N. Y.. R'fiiiidinr;
Southern California Edison Co.

Refunding
Sralding County. Ga.. Public

Improvement
'Sparta, Ga., School Building
Snartansburg County, S C.

County Refunding
Sutnter.'S. C. Sewerage

fTacoTta Eastern R. R. Co.
(Wofh.) 1st Mortgage Gold

Tioton County, Tenn., School
Pi'triM

Tullahoma. Tenn.. Electric
'Tullahoma, Tenn., Vater and

Light
Tul'ahorna. Tenn.. Wa'er Wks.
Utica Flertrir Lilu A--

Co. First Morgige Gold
Vallev County, Mont. s".s
Watchemocket. R. 1., Fire De-

partment
West N. J.. Funding
West Hoboken, N. J., School

County. Tenn.
Plains, N.Y.. S V. No.

Winnetka. 111.. Park
Woodlawn, Ala.. Refunding

Jcn il
Arrrour. S, D.. Ind. School

Dist. School Bui'ding
Florence. Col.. Works

Refunding
Garrard County. Ky., Turnpike

Road
Ka'isnell, Mont., Pefund'n-Ponl- ar

BlufT Mo.. School
District School Ilt'i'HinK

Temple. Tex.. Puh'ic Indepen-
dent School Series No. 4

rirtrrnth
Jackson, Mich.
Hartford. Wis.. Water Works
Mount Pleasant, Mich.. Water

Refunding
Redfield. S. D.. Ind.

No. 20 School Building
Seda'ia Mo., School District

Funding
Mnlfpnlli

Windom, Minn., Elec. Light,
Water Works Sr Sewerage

.mil Bom let SN '

Close of Business Dec. 31,1913

LIABILITIES.

AwHtnc tn it .mtnt.' iu Intnrmil nilliif ! tt' Twsn?
vt ' ! tl'4 Sla l M Iti pO""l"n. Sltf i0i ll.'tr p.) ,'ih(tl,l

ilor. lr lnipt from at, l"rlnl Incuow Tl, tivl 0 urr.:lp rrrl ltdtr 0fs
h. ii'it'lwl I" iniin.
,Tb Ninptn'.i htp thur prMt tnlfntlns ft itlrt fnr ttw anMrt
V ,'ti.l i "! " l"1 "sl'li l "lliK-l- tl'sll h rvllrclol t lb ,our-

January Investments
Sf own jrsJ o irr over 2'0 different issues of carefully selrctevi

'numclpaL ral'raid and public service corporation bond which
'.! .'or conservative Investment at prices to yiel l

496 to over 6
tor

CENTRAL TRUST COMPANY
OF NI'.W YORK

.i4 WALL STREET
llltANCH: FOItn-SIXOM- ) STHKLT AND MsDISON AVLNUK

( Capital Slock.. .

'ourpltis
Undivided Profiu.

:..

of at

Public Securities,
Matkct Value.

Value 2o.303.28.47i!!cp

5S50
; :

on in
Banks

Accrued Interest

Toul.

r

Board

Water

'Mount

Street

1st

Bayou. Levee

S.

Mich..

1st

Lt.

Power

Hoboken.

White
White 1

District

ii

Water

School
Dist.

$3,00U.000.OO

i5.ooo.ooo no

2.47M78.M
ii9Ji07.353.:S

rtcscrvcu lur iujcs. 139,107.03
Accrued Interest.. . . I til. 128. 85

' Secretary's Checks 44.S7I.12

lotul $II0,72S.23S .SO

Dlrlilrcd ptyibie lottery 2ait, Itllt, itnrtJ to Profit i)4 Ice n1 tot Included In (&'

Sutrmcit.
orriiviio

.t.VMr-.- N. WAl.l.Al'l' ITMirtm
i: 1'HANCIS HYIlf:, tt Hl.l" uU'OTT.Sil Vl.v.rrraidea
UK.NJAMIN O. MITCHKLL, (illlUKIt: . DAVISON.

MII.TD.N l'KlKll'SON. S'-- i I'lnry
FIHNKII SMinr. A.bl.lanl S.Tirir- ' 1' ST1 I KMVHT Almn'Pimr

until .ni:i iimi sTitrri iii:m ii
I" nl lirl'UIOt'K I rhll- tl Mnunkrl I J 'I

II t" 111)1. 1 !! iv i irlr J

3


